
The World Alliance is the leading global platform of international financial centers, acting as a catalyst for 
bilateral, regional, and global collaboration, fostering financial innovation, and cooperating with major 

international organizations.
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Mission and Vision
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MISSION

Promote collaborationamong 
international financial centers 

Create a robust global network

Enhancedialogue,facilitate the exchange
of bestpractices,

Strengthen communication with the
wider public.

VISION 

The World Alliance is the leading global
platform of international financial centers,
acting as a catalyst for bilateral, regional &
global collaboration, fostering financial
innovation, and cooperating with major
international organizations.



Objectives
Financial centers are key to sustain economic growth. They provide the infrastructure for 
investment and savings that drives entrepreneurial endeavors and economic growth throughout 
industries and communities. They contribute more and more to sustainable development and to 
improving financial literacy. They embrace innovation in finance and actively contribute to 
developments in that space. 

That's why WAIFC aims to share best practices and cross fertilization between International Financial 
Centers and to develop the dialogue with the Public Authorities at the international level. 

WAIFC Objectives

ÁWAIFC promotes international financial centers on a global scale via media and other partners.

ÁWAIFC shares best practices and communicates jointly. 

ÁWAIFC works closely together with knowledge partners, e.g., consulting firms, universities, research 
institutes. 

WAIFC is project -driven , and each project is sponsored by one or more financial centers. The value of 
WAIFC and the sponsors is in the success of those projects. 
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Our members in numbers
18 member countries*

$38 trn
TOTAL GDP 
(nominal)

9,000
banks

20,000 
fintechs

60,000 
investment 

firms

$55 trn
total value of 
stocks traded

$37 trn
market cap. of 
listed domestic 

stocks

* WAIFC has two members each in Germany, the U.A.E., and Kenya
GDP as of 2022. Value of Stocks Traded and Market Capitalization as of 2020. All other figures as of 2021.
Sources: World Bank, IMF, WFE, national statistics, own research.
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Our member, Stuttgart Financial, warmly welcomed us at the Stuttgart Exchange for valuable insight into the financial
center behind Baden -Württemberg, one of the leading economic powerhouses in Europe .

We had the opportunity to engage with distinguished speakers who shared their vision of combining local strength
with global expansion : Dr . Constantin Bettermann, the COO of Boerse Stuttgart Group, and Thilo Rossberg, Executive
Director of LBBW . Their interventions helped us better understand how Stuttgart financial institutions scale market
infrastructure, embrace digital assets, and strengthen their global footprint by leveraging their core strength of
servicing regional corporates, including many world market leaders .

Additionally, Simon Guntrum from the Boerse Stuttgart Group presented on how capital markets can become drivers
of transformation and prosperity, and what Germany can learn from Sweden in this respect .

A World Alliance Delegation Visits 
the Stuttgart Financial Center

OCTOBER 2 , 2025 ṾSTUTTGART, GERMANY

An excursion into the diversity and complementarity of German financial centers.
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The session focused on joint opportunities to elevate African financial centers on the global stage and to reinforce
intercontinental cooperation . Discussions centered on several shared priorities :

Á Enhancing investment flows across African markets
Á Positioning financial centers as gateways for regional and global investors
Á Supporting innovation in fintech, digital finance, and regulatory modernization
Á Strengthening collaboration within the World Alliance Africa Chapter

The exchanges highlighted the momentum of the ǪɐɅʌȡɅǸɅʌẏɾfinancial ecosystem and the importance of collective
representation within the international network . Participants also discussed follow -up actions and the alignment of
milestones with the ğ!uf>ẏɾbroader agenda . The Africa Roundtable reaffirmed the shared vision of advancing the
ǪɐɅʌȡɅǸɅʌẏɾfinancial industry through cooperation, knowledge -sharing, and visibility within the World Alliance .

Meeting of the Africa Roundtable in Frankfurt
OCTOBER 1, 2025 ṾFRANKFURT, GERMANY

African financial hubs strengthen collaboration on investment, innovation, and regional positioning
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The EU Financial Center Roundtable gathered in Frankfurt alongside Sibos 2025 , bringing together member financial
centers and invited guests for a day of strategic exchanges and joint priorities . The session was chaired by Pawel
Widawski from Future Finance Poland, the current Roundtable Speaker, and hosted by Frankfurt Main Finance .

Discussions were structured around the key challenges and priorities shared by European financial centers : Anti -
financial crime and regulatory alignment, cybersecurity cooperation, competitiveness within the EU and globally, the
Savings and Investment Union, as well as open finance and the EU framework of financial data access (FIDA) .

Members also addressed institutional continuity with the election of Kaido Saar from Finance Estonia as the new
Roundtable Speaker for 2026 .

The Roundtable concluded with a clear commitment to deepening joint action on innovation, resilience, and EU-wide
collaboration .

Meeting of the EU Roundtable of 
Financial Centers and Federations in Frankfurt

OCTOBER 1, 2025 ṾFRANKFURT, GERMANY

Strengthening collaboration on financial crime prevention, cybersecurity, savings, and EU competitiveness
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Financial crime and money laundering pose serious threats to the stability and reputation of financial hubs . The panel,
moderated by Jochen Biedermann, with

Á Hubertus Väth, Managing Director, Frankfurt Main Finance

Á Pawel Widawski, CEO, Future Finance Poland

Á Bernice Buttigieg, Chief Strategy Officer, FinanceMalta

explored how international financial centers implement effective anti -money laundering and counter -terrorist
financing measures, strengthen transparency, and protect investor confidence .

This discussion highlighted global best practices and innovations in preventing illicit financial flows, addressing
regulatory challenges, and ensuring financial centers remain secure, transparent, and trusted .

World Alliance Panel at SIBOS on Anti -Financial Crime
OCTOBER 1, 2025 ṾFRANKFURT, GERMANY

ğǸ țɐɾʌǸǱ Ǎ ɳǍɅǸȺ ɐɅ Ẍoɐʭ ȡɅʌǸɶɅǍʌȡɐɅǍȺ ȒȡɅǍɅǪȡǍȺ ǪǸɅʌǸɶɾ ǪɐɃǩǍʌ ȒȡɅǍɅǪȡǍȺ ǪɶȡɃǸṞ ǍɅǱ ʭțʳ ʌțȡɾ ɃǍʌʌǸɶɾṣẍ
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We were pleased to announce the winners of the Young Academic Award 2025 , recognizing outstanding research at
the intersection of finance, sustainability, and innovation . After a competitive selection process, the top three finalists
presented their research during our Annual General Meeting in Frankfurt .

Our Chair, Lamia Merzouki, had the privilege of announcing the overall winner of the 2025 cohort, Vivi Yuwei Liao from
the Hong Kong University of Science & Technology (HKUST). Her paper was voted the best and awarded ặ3,000 plus a
ticket for Money 20/20 in 2026 , sponsored by Ascential .

The runners -up, Wilson Tsz Shing Wan (also from HKUST) and Prakriti Chahar from the Symbiosis School of Banking
and Finance (with co -authors Dr . Deepa Pillai, Dr . Neha Parashar, and Apoorva Joshi), were awarded prizes of ặ2,000
(2nd place) and ặ1,000 (3rd place) .

We extend our heartfelt congratulations to the three winners for their outstanding achievements .

The World Alliance announces winners of 
its fourth annual Young Academic Award

September 29 , 2025 ṾFRANKFURT, GERMANY

We announced the winners of our fourth Young Academic Award at our AGM in Frankfurt.
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After attending the opening of SIBOS, the annual conference of SWIFT, and several project meetings, World Alliance
members were addressed by His Excellency Nguyen Hoa Binh, First Deputy Prime Minister of Vietnam, who briefed
the members on ĞȡǸʌɅǍɃẏɾIFC project in Ho Chi Minh City and Da Nang .

Attended by nearly 60 representatives, World Alliance members were welcomed by Frankfurt Main Finance, the AGM
host member . Notable decisions reached during the AGM included the expansion of membership with the Nairobi
International Financial Centre (NIFC), bringing the total number of members to 21.

The General Meeting also elected two new board members and re-elected several other board members, with
Hortense Mudenge , the CEO of the Kigali International Financial Centre, and Pawel Widawski, the President of Future
Finance Poland appointed to the board of directors .

WAIFC concludes its Annual General Meeting 2025
SEPTEMBER 29, 2025 ṾFRANKFURT, GERMANY

The AGM returned to Europe for the first time since 2018. Previous AGMs were held in Tokyo (2024), New York City (2023), 
Casablanca (2022) and Dubai (2021), demonstrating the growing reach and appeal of the alliance.
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The Nairobi International Financial Centre (NIFC) has officially become a World Alliance member . This critical milestone
reinforces the ¸uf>ẏɾgrowing role on the global stage, linking Nairobi with other leading financial hubs worldwide .

NIFC is a leading financial hub in East Africa, providing an efficient gateway for investors and businesses to access 54
African countries, 1.3 billion people, and a combined GDP of $3.4 trillion . The NIFC is a key pillar of ©ǸɅʳǍẏɾVision 2030 , a
national socio -economic blueprint launched in 2008 with the aim to transform Kenya into a middle -income country by
2030 and position Nairobi as!ȒɶȡǪǍẏɾleading investment destination .

By also joining our African Chapter, the NIFC will collaborate closely with other African international financial centers,
further contributing to unlocking the ǪɐɅʌȡɅǸɅʌẏɾvast investment potential and strengthening regional cooperation .

The decision was made by our General Meeting in Frankfurt, where ¸uf>ẏɾCEO Daniel Mainda engaged with
international partners to shape the future of finance and investment .

Nairobi International Financial Centre 
Joins the World Alliance as a Member

SEPTEMBER 29 , 2025 ṾFRANKFURT, GERMANY

A major milestone that connects Nairobi to leading financial hubs worldwide.
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The EU Roundtable of Financial Centers convened in Warsaw to discuss the EU Saving and Investment Union (SIU),
Markets in Crypto -Assets Regulation (MiCA ), the controversial Financial Data Access (FIDA) , and the new Payment
Services and Electronic Money Services Directive (PSD3).

The Roundtable members welcomed distinguished guests, including Jurand Drop, Vice Minister of Finance of Poland,
Michal Kobza, Member of the Management Board of the Warsaw Stock Exchange, Marek Radzikowski, Vice President
of the Management Board of PKO Bank Polski, and Dariusz Mazurkiewicz, CEO of BLIK . He explained the incredible
success story of BLIK in the Polish market and beyond . BLIK is well on its way to becoming a pan -European payment
champion .

All participants thanked its current speaker, Future Finance Poland, for hosting the meeting .

Meeting of the EU Roundtable of 
Financial Centers and Federations in Warsaw

MARCH 14, 2025 ṾWARSAW, POLAND

Jurand Drop, Vice Minister of Finance, presented the priorities of the Polish Presidency of the EU Council. 
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The Asian Financial Forum (AFF), organized by the Hong Kong Trade Development Council (HKTDC), offered a
comprehensive program that addressed some of the most pressing issues in global finance . At the invitation of our
member, the Financial Services Development Council (FSDC), WAIFC participated with a delegation from the Istanbul
Financial Center, TheCityUK , and Luxembourg for Finance .

Our delegation engaged in high -level closed -door discussions with prominent stakeholders of the Hong Kong
Financial Center , including a notable meeting with Christopher Hui , the Secretary for Financial Services and the
Treasury of the Hong Kong SAR Government . At the Hong Kong Monetary Authority (HKMA) and the Securities and
Futures Commission (SFC), the delegation addressed critical challenges and opportunities for Hong Kong and
international financial centers .

Furthermore, Istanbul Financial Center signed an MoU with the Financial Services Development Council .

The World Alliance at the AFF 2025 in Hong Kong
JANUARY 14, 2025 ṾHONG KONG, CHINA

We participated in the Asian Financial Forum 2024, fostering global collaboration in the financial sector.
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https://www.linkedin.com/in/christopher-hui-a21142/
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Governance of the Non -Profit 
Association

Executive Committee

General Meeting

Board of Directors

Membership
Subcommittee

Strategy
Subcommittee

Academic
Subcommittee

ÁChairperson of the Board
ÁTreasurer

ÁVice Chair
ÁManaging Director
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Board of Directors
WAIFC Board of Directors is composed of senior leaders of our members: 

Á Yousuf Mohamed AL JAIDA, Qatar Financial Centre

Á Abdullah AL RABIEI, The Capital Market Authority of Oman

Á Alya AL ZAROUNI, Dubai International Financial Centre Authority

Á King AU, Hong Kong Financial Services Development Council

Á Bernice BUTTIGIEG, FinanceMalta

Á Miles CELIC, TheCityUK

Á Obi IBEKWE, EnterpriseNGR

Á Joe MOYNIHAN, Jersey Finance

Á Lamia MERZOUKI, Casablanca Finance City

Á Hortense MUDENGE, Rwanda Finance Limited

Á Temirlan MUKHANBETZHANOV, Astana International Financial Centre

Á Myongho RHEE, Busan Finance Center

Á Philippe RICHARD, Abu Dhabi Global Market

Á Lynn ROBBROECKX, Luxembourg for Finance

Á Hubertus VAETH, Frankfurt Main Finance

Á Pawel WIDAWSKI, Future Finance Poland
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Chair: Lamia MERZOUKI

Vice Chair: Hubertus VAETH

Treasurer: Lynn ROBBROECKX 

Managing Director: Jochen BIEDERMANN
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Abu Dhabi Global Market (ADGM) is the financial
free zone in the Emirate of Abu Dhabi in the UAE
established in 2013 in order to promote the
Emirate of Abu Dhabi as a global financial center,
to develop the economy of the Emirate and
make it an attractive environment for financial
investments and an effective contributor to the
international financial services industry .

ADGM's three independent authorities Ṿ the
Registration Authority, the Financial Services
Regulatory Authority (FSRA) and ADGM Courts Ṿ
ensure that ADGM business -friendly
environment operates in line with international
best practice that are recognized by major
financial centers across the world .

ABU DHABI
 U . A . E .

Abu Dhabi Global Market
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https://www.adgm.com/


Astana International Financial Centre (AIFC) is a
new financial hub for Central Asia, the Caucasus,
the Eurasian Economic Union (EAEU), the Middle
East, West China, Mongolia and Europe .

AIFC supports ©ǍʽǍȶțɾʌǍɅẏɾpolicy of
modernization and growth ; making the business
environment more friendly, attracting capital to
accelerate development and providing
companies with the most advanced, secure and
effective investment instruments .

The AIFC operates within a special legal regime
based on Common Law . ASTANA

K A Z A K H S T A N

Astana International 
Financial Centre
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https://aifc.kz/
https://aifc.kz/


Busan Finance Center (BFC) was launched in July
2020 as an incorporated association built on a
public -private partnership to develop strategies
for Busan to become an international financial
hub and act on policy initiatives to develop the
local financial industry .

To support this mission, BFC will collaborate with
various institutions and drive development of
innovative businesses and technologies in the
broader economy of Busan, Korea, Northeast
Asia, and the world .BUSAN

S O U T H  K O R E A

Busan Finance Center
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https://www.kbfc.or.kr/eng/


Casablanca Finance City (CFC) is an African
financial and business hub located at the
crossroad of continents . Recognized as the
leading financial center in Africa, and partner of
the largest financial centers, CFC has built a
strong and thriving community of members
across four major categories : financial
companies, regional headquarters of
multinationals, service providers and holdings .

CFC offers its members an attractive value
proposition and a premium "Doing Business"
support that fosters the deployment of their
activities in Africa . CASABLANCA

M O R O C C O

Casablanca Finance City
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http://www.casablancafinancecity.com/


The Qatar Financial Centre (QFC), one of the
world's leading and fastest growing onshore
business and financial centers, endeavors to
promote Qatar as an attractive business &
investment destination and lies in the cross -road
between East and West .

Qatar is ranked as one of the top economies in
competitiveness, communications and
innovation, and boasts one of the strongest and
most dynamic markets in the MENA region . The
QFC offers its own international legal, regulatory,
tax and business environment governed by
English common law, which allows up to 100%
foreign ownership, 100% repatriation of profits,
and 10% corporate tax on locally sourced profits .

DOHA
Q A T A R

Qatar Financial Centre
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http://www.qfc.qa/en/Pages/default.aspx
http://www.qfc.qa/en/Pages/default.aspx


Dubai International Financial Centre (DIFC) is the
leading financial hub for the Middle East, Africa
and South Asia .

With a 15-year track record of facilitating trade
and investment flows across the MEASA region,
the Centre connects these fast -growing markets
with the economies of Asia, Europe and the
Americas through Dubai .

DIFC is home to an internationally recognized,
independent regulator and a proven judicial
system with an English common law framework,
as well as the ɶǸȓȡɐɅẏɾlargest financial ecosystem
of more than 26,700 professionals working across
over 2,900 active registered companies Ṿmaking
up the largest and most diverse pool of industry
talent in the region .

DUBAI
U . A . E .

Dubai International
Financial Centre
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https://www.difc.ae/
https://www.difc.ae/


Frankfurt Main Finance is the financial center
initiative for Frankfurt am Main, the leading
financial center in Germany and the euro zone .
The initiative has more than 75 members,
including the State of Hesse, the cities of
Frankfurt and Eschborn, and dozens of
prominent actors in the finance sector .

Through their membership and engagement,
they all demonstrate their close relationship to
Frankfurt and desire to position Frankfurt among
the top national and international Financial
Centers . Frankfurt Main Finance leverages the
influence of its members to advocate for the
Financial Centre Frankfurt and provide high -
caliber dialogue platforms .

FRANKFURT
G E R M A N Y

Frankfurt Main Finance
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https://frankfurt-main-finance.com/en/


The Hong Kong SAR Government established
the Financial Services Development Council
(FSDC) in 2013 as a high -level, cross -sectoral
advisory body to engage the industry in
formulating proposals to promote the further
development of Hong Kong's financial services
industry and to map out the strategic direction
for development .

The FSDC has been incorporated as a company
limited by guarantee with effect from September
2018 to allow it to better discharge its functions
through research, market promotion and human
capital development with more flexibility . HONG KONG

C H I N A

Hong Kong FSDC
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Von Base64 - Eigenes Werk , CC BY-SA 3.0, https://commons.wikimedia.org/w/index.php?curid=4235760

http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en

































































