WORLD ALLIANCE

of International Financial Centers

The World Alliance is the leading global platform of international financial centers, acting as a catalyst for
bilateral, regional, and global collaboration, fostering financial innovation, and cooperating with major
international organizations.
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MISSION

Promotecollaborationamong
international financial centers

Create aobust global network

Enhancedialogue,facilitate the exchange
of bestpractices,

Strengthen communication with the
wider public
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VISION

The World Alliance is the leading global
platform of international financial centers,
acting as a catalyst for bilateral, regional &
global collaboration, fostering financial
innovation, and cooperating with major
international organizations
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Objectives

Financial centers are key to sustain economic growth. They provide the infrastructure for
investment and savings that drives entrepreneurial endeavors and economic growth throughout
industries and communities. They contribute more and more to sustainable development and to
improving financial literacy. They embrace innovation in finance and actively contribute to

developments in that space.

That's why WAIFC aims to  share best practices and cross fertilization between International Financial
Centers and to develop the dialogue with the Public Authorities at the international level.

WAIFC Objectives
A WAIFC promotes international financial centers on a global scale via media and other partners.
A WAIFC shares best practices and communicates jointly.

A WAIFC works closely together with knowledge partners, e.g., consulting firms, universities, research
institutes.

WAIFC is project -driven , and each project is sponsored by one or more financial centers. The value of
WAIFC and the sponsors is in the success of those projects.
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* WAIFC has two members each in Germany, the U.A.E., and Kenya

GDP as of 2022. Value of Stocks Traded and Market Capitalization as of 2020. All other figures as of 2021.
Sources: World Bank, IMF, WFE, national statistics, own research.
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Meetlng of the Africa Rou.n : ‘
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Qe A A d A fhAneigl r ecosystem and the importance of collective
ork . Participants also discussed follow -up actions and the alignment of
byoader agenda . The Africa Roundtable reaffirmed the shared vision of advancing the
dustry through cooperation, knowledge -sharing, and visibility within the World Alliance .
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Kaido Saar from Finance Estonia as the new

itment to deepening joint action on innovation, resilience, and EU-wide
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ancial centers implement effective anti-money laundering and counter -terrorist
engthen transparency, and protect investor confidence

: ssion highlighted global best practices and innovations in preventing illicit financial flows, addressing
regulatory challenges, and ensuring financial centers remain secure, transparent, and trusted .
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erence of SWIFT, and several project meetings, World Alliance
y Nguyen Hoa Binh, First Deputy Prime Minister of Vietnam, who briefed
g yroject in Ho Chi Minh City and Da Nang .

60 representatives, World Alliance members were welcomed by Frankfurt Main Finance, the AGM
ember . Notable decisions reached during the AGM included the expansion of membership with the Nairobi
International Financial Centre (NIFC), bringing the total number of members to 21

The General Meeting also elected two new board members and re-elected several other board members, with
Hortense Mudenge ,the CEO of the Kigali International Financial Centre, and Pawel Widawski, the President of Future

Finance Poland appointed to the board of directors .
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A major mllestone that connects Na|r0b| to Ieadlng flna
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jal hubs worldwide.
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icially become a World Alliance member . This critical milestone
al stage, linking Nairobi with other leading financial hubs worldwide

in East Africa, providing an efficient gateway for investors and businesses to access 54
billion people, and a combined GDP of $3.4 trillion . The NIFC is a key pillar of © N A" Xigion 2030, a
socio -economic blueprint launched in 2008 with the aim to transform Kenya into a middle -income country by
2030 and position Nairobi as! R c d, |€alliigr investment destination

By also joining our African Chapter, the NIFC will collaborate closely with other African international financial centers,
further contributing to unlocking the Qe A A d AWt myestment potential and strengthening regional cooperation

The decision was made by our General Meeting in Frankfurt, where , uf >@EO Daniel Mainda engaged with
international partners to shape the future of finance and investment
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ong Monetary Authority (HKMA) and the Securities and
ssed critical challenges and opportunities for Hong Kong and

al Center signed an MoU with the Financial Services Development Council . i


https://www.linkedin.com/in/christopher-hui-a21142/
https://www.linkedin.com/in/christopher-hui-a21142/
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World Alliance of International Financial Centers (WAIFC)

Governance

Brussels, Belgium

- AISBL
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Board of Directors

WAIFC Board of Directors is composed of senior leaders of our members:
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Yousuf Mohamed AL JAIDA, Qatar Financial Centre

Abdullah AL RABIEI, The Capital Market Authority of Oman

Alya AL ZAROUNI, Dubai International Financial Centre Authority
King AU, Hong Kong Financial Services Development Council
Bernice BUTTIGIEG, FinanceMalta

Miles CELIC, TheCityUK

Obi IBEKWE, EnterpriseNGR

Joe MOYNIHAN, Jersey Finance

Lamia MERZOUKI, Casablanca Finance City

Hortense MUDENGE, Rwanda Finance Limited

Temirlan MUKHANBETZHANOQOV, Astana International Financial Centre
Myongho RHEE, Busan Finance Center

Philippe RICHARD, Abu Dhabi Global Market

Lynn ROBBROECKX, Luxembourg for Finance

Hubertus VAETH, Frankfurt Main Finance

Pawel WIDAWSKI, Future Finance Poland

Chair:

Vice Chair:
Treasurer:
Managing Director:
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Lamia MERZOUKI
Hubertus VAETH

Lynn ROBBROECKX
Jochen BIEDERMANN
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Abu Dhabi
Astana
Busan
Casablanca
Doha
Dubai
Frankfurt
Hong Kong
Istanbul
Jersey
Kigali
Lagos
London

Members

Luxembourg
Malta
Maduritius
Muscat

Nairobi - NIFC
Nairobi - TRIFIC

Stuttgart
Warsaw
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Abu Dhabi Global Market

Abu Dhabi Global Market (ADGM) is the financial
free zone in the Emirate of Abu Dhabi in the UAE
established in 2013 in order to promote the
Emirate of Abu Dhabi as a global financial center,
to develop the economy of the Emirate and
make it an attractive environment for financial
investments and an effective contributor to the
international financial services industry .

1 ADGM's three independent authorities V the
Registration  Authority, the Financial Services
| B Regulatory Authority (FSRA) and ADGM Courts V
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ensure that ADGM business -friendly
ABU DH ABI environment operates in line with international
best practice that are recognized by major

! ¥ financial centers across the world .


https://www.adgm.com/
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https://aifc.kz/
https://aifc.kz/

/¥ Busan Finance Center

Busan Finance Center

Busan Finance Center (BFC) was launched in July
2020 as an incorporated association built on a
public -private partnership to develop strategies
for Busan to become an international financial
hub and act on policy initiatives to develop the
local financial industry .

To support this mission, BFC will collaborate with
various institutions and drive development  of
innovative businesses and technologies in the
broader economy of Busan, Korea, Northeast

BUSAN Asia, and the world .
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https://www.kbfc.or.kr/eng/
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http://www.casablancafinancecity.com/
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Qatar Financial Centre

The Qatar Financial Centre (QFC), one of the
world's leading and fastest growing onshore
business and financial centers, endeavors to
promote Qatar as an attractive business &
investment destination and lies in the cross-road
between East and West .

Qatar is ranked as one of the top economies in
competitiveness, communications and
innovation, and boasts one of the strongest and
most dynamic markets in the MENA region . The
QFC offers its own international legal, regulatory,

tax and business environment governed by
English common law, which allows up to 100%
foreign ownership, 100% repatriation  of profits,
and 10% corporate tax on locally sourced profits .

26


http://www.qfc.qa/en/Pages/default.aspx
http://www.qfc.qa/en/Pages/default.aspx

DIFC %

Dubal International
Financial Centre

Dubai International Financial Centre (DIFC) is the
leading financial hub for the Middle East, Africa
and South Asia.

With a 15year track record of facilitating trade
and investment flows across the MEASA region,
the Centre connects these fast-growing markets
with the economies of Asia, Europe and the
Americas through Dubai .

DIFC is home to an internationally recognized,
independent regulator and a proven judicial
system with an English common law framework,
as well asthe eNT d darggst financial ecosystem
of more than 26,700 professionals working across
over 2,900 active registered companies V making
up the largest and most diverse pool of industry
talent in the region .
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https://www.difc.ae/
https://www.difc.ae/

FRANKFURT

GERMANY

Frankfurt
Main
Finance

Frankfurt Main Finance

Frankfurt Main Finance is the financial center
initiative  for Frankfurt am Main, the leading
financial center in Germany and the euro zone.
The initiative has more than 75 members,
including the State of Hesse, the cities of
Frankfurt and  Eschborn, and dozens  of
prominent actors in the finance sector .

Through their membership and engagement,
they all demonstrate their close relationship to
Frankfurt and desire to position Frankfurt among
the top national and international Financial
Centers . Frankfurt Main Finance leverages the
influence of its members to advocate for the
Financial Centre Frankfurt and provide high -
caliber dialogue platforms


https://frankfurt-main-finance.com/en/
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http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en
http://www.fsdc.org.hk/en

































































































