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Hortense Mudenge, recently appointed CEO of the Kigali International

Financial Centre (KIFC), comments on advancing Rwanda’s financial

ecosystem by strengthening investor relevance, promoting sustainable

finance, expanding fintech and innovation, and leveraging WAIFC’s global

network for cross-border investment, digital transformation, and skills

development.
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Congratulations on your new role as CEO of Kigali International

Financial Centre. What are the key priorities of your mandate?

 

Thank you — it is a privilege to lead KIFC at such a pivotal moment for

Rwanda and Africa’s financial ecosystem. My mandate is clear: strengthen

our relevance, deepen the financial ecosystem, and ensure the center

delivers real value for Rwanda and the region. Our strategic priorities remain

anchored in Rwanda’s national development goals and KIFC’s long-term

vision:    building a trusted, transparent, and inclusive financial center that

mobilizes capital for long-term growth.

• Investor relevance: First, we look to deepen KIFC’s relevance to investors

and ecosystem players. That means making it easier and seamless for

investors and institutions to domicile in Rwanda and channel capital more

efficiently into opportunities across the country and the region. At its core,

KIFC exists to unlock and facilitate cross-border flows that fuel business

infrastructure growth. 

• Sustainable finance: Second, we are focused on championing sustainable

finance. Rwanda has already laid out national plans for green and

sustainable investment.  Our job is to best position our local financial sector

to attract the needed capital that supports projects in renewable energy,

climate-smart agriculture, resilient infrastructure and other initiatives that

generate both financial returns and positive environmental and social impact.

 

• Fintech and Innovation: Expanding the fintech ecosystem further.  We see

Kigali as a hub where startups and digital finance innovators can thrive and

scale. Our priorities include supporting the adoption of AI and digital finance

solutions to boost financial inclusion, while also strengthening local talent.

This means as well pushing for clear and predictable regulatory frameworks,

fostering partnerships with global players, and investing in training so that

Rwandans can lead and manage the next generation of financial services.

 

 

 

KIFC is strongly connected to the global financial ecosystem. Within the

context of WAIFC’s dynamic leadership, which topics will be the most

strategic and important for you going forward?

 

The World Alliance of Financial Centers is an invaluable platform for sharing

ideas, knowledge, and driving change among peer financial centres. Through

this partnership, we intend to focus on several high-impact areas aligned with

the priorities I’ve highlighted above:

• Sustainable finance and capital mobilization 

• Cross-border investment facilitation and regulatory convergence. 

• Digital financial transformation and responsible innovation. 

• Skills development 

KIFC will leverage WAIFC’s global network to learn from our peers, exchange

insights, pilot new and innovative approaches with partners, and accelerate

solutions that deliver real impact on the ground.

OPINIONS 



Thomas Krantz highlights Poland’s ambitious efforts to advance the green

transition within the European Union. Poland, long dependent on coal, is now

targeting 56% renewable energy by 2030, relying on offshore wind, onshore

wind, solar power, and green hydrogen.

 

Krantz emphasizes that grid modernization and nuclear energy are essential

for maintaining a stable supply, illustrating a determined national strategy to

move beyond carbon dependency. Poland’s approach offers valuable lessons

for other WAIFC members and the broader global context.

 

►Read more
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Joe Moynihan describes the world as entering a new era shaped by a

“polycrisis,” where interconnected global crises amplify one another and

create fragility.

 

Wars, geopolitical shifts, economic uncertainty, social unrest, and climate

debates are identified as forces reshaping global trade and investment.

Moynihan emphasizes that such complexity underscores the need for stable,

trusted international finance centers to support cross-border capital flows.

Jersey is highlighted as a resilient hub, positioned to offer stability and

competitiveness in turbulent times. Recent government measures and

industry initiatives, including Vision 2050, are presented as strengthening its

international role. Moynihan concludes that maintaining innovation and

competitiveness is essential for Jersey to succeed in this fragmented world.

 

►Read more
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Top three papers of WAIFC

Young Academic Award 2025

The World Alliance of International Financial

Centers has announced the three finalists of

the Young Academic Award 2025, who will

present their research at the Annual General

Meeting in Frankfurt. The selected papers

explore critical issues in sustainable and

green finance.

 

Wilson Tsz Shing Wan from the Hong Kong

University of Science and Technology

(HKUST) examines greenwashing risks in

corporate climate bond markets and their

implications for financial stability. Vivi Yuwei

Liao, also from HKUST, focuses on adaptation

finance for emerging markets. Prakriti Chahar

from the Symbiosis School of Banking and

Finance in India, together with Dr. Neha

Parashar, studies the role of international

financial centers in enabling circular economy

investment across BRICS economies. 

 

►Read more

NEWS FROM OUR MEMBERS

Santander Bank Polska Joins

Future Finance Poland to Drive

Digital Finance Innovation

Future Finance Poland (FFP) welcomes

Santander Bank Polska as its newest

member. As one of Poland’s largest financial

institutions and part of the global Santander

Group, Santander brings strong expertise and

an innovation-driven culture. 

 

Offering services across retail, SME,

corporate, and investment banking, Santander

Bank Polska is a leader in digital

transformation, delivering AI-powered

customer service and advanced mobile

banking tools that enhance customer

experience and strengthen operational

resilience. FFP looks forward to working with

Santander to help position Poland as a

European leader in next-generation financial

services and payments.

 

►Read more
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FSDC Co-Hosts Sci-tech Finance

Dialogue on Global AI

Competitiveness

The Hong Kong Financial Services

Development Council (FSDC) co-hosted a

Science and Technology Finance Dialogue

with the International Finance Forum (IFF),

launching the Global AI Competitiveness

Index Report III.

 

Developed by IFF in collaboration with the

Deep Knowledge Group and enriched by

FSDC insights, the report explores global AI

talent distribution, skills gaps, mobility trends,

and emerging opportunities. At the event,

FSDC Executive Director Dr. King Au

contributed to discussions on AI governance,

talent mobility, and innovations shaping

financial systems. The dialogue highlighted

Hong Kong’s strategic advantages—its

common law framework, free capital flow, and

role as a data port—as an ideal testing ground

for cross-border AI sandbox initiatives. FSDC

remains committed to advancing thought

leadership to strengthen Hong Kong’s position

as a leading global financial hub.

 

►Read more

TheCityUK Advances Ukraine’s

Recovery Efforts at URC2025 in

Rome

TheCityUK took part in the Ukraine Recovery

Conference (URC2025) in Rome through its

City-Ukraine Hub initiative, reaffirming its

commitment to Ukraine’s recovery and long-

term development. 

 

Key activities included co-hosting a joint stand

with the London Stock Exchange Group at the

URC Business Fair and contributing to high-

level discussions on green finance, investment

mobilization, trade finance, insurance, and

governance reform. TheCityUK

representatives also addressed key topics

such as carbon markets, blended finance for

renewable energy, export finance,

infrastructure, and risk mitigation, exploring

ways to unlock capital and foster strategic

partnerships. Launched in 2023 with the

Ministry of Economy of Ukraine and the

London Stock Exchange, the City-Ukraine

Hub supports capital markets reform, SME

growth, foreign direct investment, and

institutional capacity building. These efforts

align with the UK–Ukraine 100-Year

Partnership for building a resilient and modern

Ukrainian economy.
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►Read more

EDB Mauritius and Qair Advance

Hybrid Renewable Energy

Projects

On July 14, 2025, the Economic Development

Board (EDB) of Mauritius, led by CEO Mahen

Kundasamy, met with Olivier Gaering, Qair

Mauritius’s Regional Director for the Indian

Ocean, to review progress on the company’s

STOR’SUN projects.

 

Qair has been a key renewable energy player

in Mauritius since 2008 and developed the

country’s first wind energy facility. The

company is now implementing hybrid plants

that combine photovoltaic panels with battery

energy storage systems to deliver reliable

renewable power to the grid. The meeting

highlighted the strong partnership between

government support and private innovation in

advancing sustainable energy and reaffirmed

commitments to attract further investment,

fostering a cleaner and more secure energy

future for Mauritius.

 

►Read more

Casablanca Finance City and

AfDB Advance AfCFTA Agenda

Casablanca Finance City and the African

Development Bank Group co-hosted a high-

level event on “Connecting Africa — the

AfCFTA Agenda.”

 

The meeting brought together major regional

institutions and private sector leaders to align

around priorities for accelerating market

access, bridging infrastructure gaps,

deepening financial integration, and

empowering business hubs. Participants

proposed creating a dedicated private sector

platform to drive AfCFTA implementation and

strengthen continental economic integration.

 

►Read more

Frankfurt Main Finance

Highlights Trust at Chengdu

Finance Week 2025

Frankfurt Main Finance delivered a digital

keynote at Chengdu Finance Week 2025,

emphasizing trust as the foundation of

economic resilience and successful financial

center development.
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Managing Director Hubertus Väth traced

Frankfurt’s evolution—from the founding of its

stock exchange in 1585 to the establishment

of the European Central Bank and post-Brexit

transformations—demonstrating how trust has

remained a constant driver of success. He

emphasized that in today’s volatile

environment, financial centers that combine

reliability, openness, and innovation hold a key

advantage. The speech also highlighted

opportunities for deeper collaboration between

Frankfurt and emerging centers like Chengdu.

 

►Read more

AIFC Reports Strong Growth and

Milestones in H1 2025

The Astana International Financial Centre

(AIFC) registered 567 new companies in the

first half of 2025, bringing the total to 4,030

participants from 85 countries and attracting

$2.6 billion in investments.

 

The AIFC maintained its top ranking in the

Global Financial Centres Index for Eastern

Europe and Central Asia, surpassed 4,000

companies, and celebrated the redomiciliation

of Dodo Brands. Trading on the Astana

International Exchange rose to $729 million,

with new listings nearly doubling and I-REC

renewable energy certificate trading launched.

Regulatory milestones included new rules for

money services, the first license for fiat-

backed stablecoins, and participation in the

global I-SCAN initiative.

 

►Read more

Deepening Financial Bridges:

Busan x China

Busan Finance Centre President Myongho

Rhee met with Chinese Consul General Chen

Ribiao, senior diplomats, and ICBC Korea

representatives to discuss expanding the

presence of Chinese financial institutions in

Busan.

 

The meeting highlighted opportunities for

cross-border cooperation and reaffirmed

shared ambitions to strengthen financial and

economic engagement between Busan and

China.

 

►Read more
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For additional news articles on WAIFC and its members, please

subscribe the weekly newsletter of our Managing Director. 

EVENTS

Astana Finance Days 2025

We are excited to announce the VIII Astana Finance Days 2025, taking

place on September 4-5. This distinguished platform brings together thought

leaders, industry experts, policymakers, and innovators from around the

world. Since its launch in 2018, AFD has grown significantly, with the 2024

edition featuring the President of Kazakhstan and attracting over 4,000

participants from more than 70 countries.

 

September 4 to 5, 2025. Hilton Astana, Heydar Aliyev 14, Astana 010000,

Kazakhstan

 

►More information

Finance Summit 2025

Finance Summit 2025 by Stuttgart Financial will address Europe's economic

challenges and opportunities in a rapidly changing global landscape. The

event will explore how new technologies and strong capital markets can

drive innovation, entrepreneurship, and economic resilience. Bringing

together industry leaders, policymakers, and financial experts, the summit

serves as a premier platform for discussions on Europe’s path to renewed

prosperity and stability.

 

September 18, 2025. Haus der Wirtschaft: Willi-Bleicher-Straße 19, 70174

Stuttgart, Baden-Wüttemberg, Germany
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►More information

Casablanca Business Forum 2025

Casablanca Finance City, in partnership with the Financial Times, is pleased

to announce the 1st edition of the Casablanca Business Forum. Under the

theme “Positioning Africa’s companies for growth in a changing global

economy”, this high-level event will bring together public decision-makers,

investors, business leaders, and international experts.

 

September 19, 2025. Four Seasons Casablanca, H8XP+RGP, Boulevard de

la Corniche, Casablanca 20050, Morrocco

 

►More information

Private Wealth Conference 2025

Following the success of last year’s event, this year’s conference,

‘Reputation as a Strategy’, will explore how forward-thinking jurisdictions like

Jersey are evolving to meet new expectations – using reputation not just to

respond, but to stand out in global wealth management. Delegates can

expect to gain strategic insights from thought leaders and engage with peers

during our dedicated networking breaks.

 

September 25, 2025. 52 Chiswell St, London EC1Y 4SA, United Kingdom

 

►More information
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Greenwich Economic Forum 2025

The 8th Annual Conference of the Greenwich Economic Forum is taking

place October 6 - 8, 2025. GEF’s Annual Conference is the flagship event

held each Fall in Greenwich, CT. GEF has built its reputation on the quality

of the speakers, the seniority of the delegates, and the intimacy of the

settings. In seven years, GEF has become one of the world’s premier

conferences for investors, asset owners, economists, and policy makers. 

 

October 6 to 8, 2025. Delamar Greenwich Harbor, 500 Steamboat Road,

Greenwich, CT, USA

 

►More information

Dubai Fixed Income Alternatives Conference

The Dubai International Financial Center, in collaboration with DealCatalyst,

will host the inaugural Dubai Fixed Income Alternatives Conference , this

event is the first of its kind in Dubai, bringing together business leaders,

investors and innovators to explore opportunities in fixed income

alternatives.

 

October 9, 2025. The Ritz Carlton DIFC, off - Sheikh Zayed Rd - Dubai -

United Arab Emirates.

 

►More information
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KORMARINE 2025

The world's leading maritime exhibition!

Since its first event in 1980, this biennial exhibition has been constantly

developing itself to become the best show in today’s marine industry.

KORMARINE will bring the best exhibition experience to all exhibitors and

visitors by attracting domestic/international companies and buyers, as well

as offering various seminars and events. 

 

October 21, 2025. BEXCO Exhibition Center I & II, 30 APEC-ro, Haeundae-

gu, Busan, South Korea

 

►More information

Future Finance Summit 2025

Join us at Warsaw Finance Week 2025, an event established to celebrate

Warsaw’s financial technology sector and connect it globally. In light of the

changing geopolitical landscape, Warsaw Finance Week aims to set new

goals that reflect Poland’s growing ambitions in the financial sector. It

envisions the next-generation financial center as a key driver of national

economic development, competitiveness, innovation, and

internationalization.

 

November 3 to 5, 2025. Centrum Gieldowe, Książęca 4, 00-498 Warsaw,

Poland

 

►More information
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Hong Kong FinTech Week 2025

As we celebrate Invest Hong Kong’s 25th anniversary and the 10th

anniversary of these two events, Hong Kong FinTech Week and

StartmeupHK Festival are joining forces for a special 2025 edition, creating a

bigger, bolder platform for innovation, investment, and growth. This year is

set to be the biggest yet, bringing together 37,000+ attendees, 800+

speakers, and 700+ exhibitors, with even more investors ready to connect.

 

November 3 to 7, 2025. Hong Kong Convention & Exhibition Centre, 1號
Expo Dr, Wan Chai, Hong Kong

 

►More information

FinanceMalta Annual Conference 2025

Join our member for the highly anticipated 18th Annual Conference of

FinanceMalta, a cornerstone event in the finance industry, set to take place

at the prestigious Hilton Malta in St. Julian’s. Kickstart your conference

experience with an exclusive networking reception on the 19th of November.

This pre-conference gathering is open to all registered delegates, providing

a prime opportunity to connect with peers and forge valuable partnerships.

 

November 19, 2025. Hilton St.Julians, Vjal Portomaso, San Ġiljan PTM 01,

Malta

 

►More information
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TheCityUK National Conference 2025

Join experts  to explore how skills drive growth. This event aims to showcase

how financial services can be the engine of growth in every region, reflecting

TheCityUK's commitment to national development.

 

November 27, 2025. The Queens Hotel, New Station Street, City Square,

Leeds , LS1 1PJ, United Kingdom

 

►More information

Abu Dhabi Finance Week 2025

Abu Dhabi Global Market, has the pleasure to announce the Abu Dhabi

Finance Week 2025, the most influential finance event in the Middle East.

This four-day event will provide a unique platform to explore dynamic

changes in global financial industry and sustainability shifts, and their

potential impact on the financial world.

 

December 8 to 11, 2025. Al Maryah Island, ADGM Square, Abu Dhabi, UAE

 

►More information
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Publications

 

Report on Strategies for Attracting, Developing, and Retaining

Talent

Whitepaper on Crafting the Digital Sustainability Reporting

Ecosystem

Report on Women in Finance - Compendium of Good Practice

Report on Art - An Integral Ingredient for Financial Centers

Whitepaper on Enhancing Supply Chain Finance for the Promotion

of the Green Transformation

Report on How Leading Financial Centers Advance Financial

Inclusion and Literacy

Report on Supporting Ecosystem for Sustained Recovery and

Growth of SMEs

Whitepaper on the Future of Financial Centers

Institutional

 

WAIFC Presentation

WAIFC Presentation in Chinese

 

The World Alliance of International Financial Centers (WAIFC) is a non-profit

association registered in Belgium, representing 26 leading international financial centers.

Its members are government agencies, associations, and similar institutions developing

and promoting their financial centers. WAIFC facilitates cooperation between financial

centers, exchanging best practices, and communication with the general public.

Chair:

 Lamia Merzouki

 

Vice-Chair: 

Hubertus Väth

 

Treasurer:

Lynn Robbroeckx

 

Board of Directors:

Yousuf Mohamed Al Jaida, Abdullah Al Rabiei, Alya Al Zarouni, King Au, Nick Barigye,

Bernice Buttigieg, Miles Celic, Vinay Guddye, Obi Ibekwe, Joe Moynihan, Temirlan

Mukhanbetzhanov,  Myongho Rhee, Philippe Richard, Lynn Robbroeckx. 

Managing Director:

Dr. Jochen Biedermann

Asian Financial Forum 2026

The Asian Financial Forum (AFF) is the region’s premier platform that brings

together influential leaders from government, finance, and business

communities globally for ground-breaking discussions and exchange of

insights on the global economy from an Asian perspective. 

 

January 26, 2026. Hong Kong Convention and Exhibition Centre, 1號 Expo

Drive Hong Kong, HKI Hong Kong

 

►More information

DOWNLOADS
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