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YOUNG ACADEMIC AWARD 2026

TOP 3 FINALISTS: INTERVIEW
AHEAD OF THE FINAL IN BUSAN

The top 3 papers of the World Alliance Young_Academic Award 2026 have
been announced. We asked the three winners: "What is the most profound
insight from your paper that you would like the audience to remember?"

Won Woo

"Supervisory Observability for Agentic Finance: A Cross-border
Governance Framework for International Financial Centers"
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Financial supervision was built for human decision-makers; Al agents now
perceive, decide, and execute on their own. The risk is not that they will err,
but that no supervisor can reconstruct what they perceived, decided, and
executed - least of all across borders. Accountability without observability is a
promise no regulator can keep. My paper sets out the minimum records
agents must keep and argues that implementation should start with
international financial centers. The first step is not a treaty - it is a pilot.

Wiktoria Chrzanowska
"The Programmable Citadel: International Financial Centers and the
Architecture of Global Tokenized Capital Markets"

The key insight of our paper is that tokenization will reshape the infrastructure
of global capital markets, but its success depends on coordination among
international financial centers. Rather than competing in isolation, IFCs
should align legal classifications, settlement systems, and supervisory
frameworks to turn fragmented initiatives into a truly global tokenized market.

Natalie Playford
"From Gender Rhetoric to Lending Rules: Adoption and Strength of
Gender Clauses in Multilateral Development Bank Lending"

The most profound insight is that the gap between gender rhetoric and
enforceable action is not primarily closed by adopting more ambitious
policies. Across 4,900 multilateral development bank loan agreements,
internal procedures, such as gender screening, validation, and monitoring,
made clauses approximately 13 percentage points more likely to take binding
forms. This shows that inclusive finance depends on how social commitments
are embedded in financial products, due diligence, and accountability
systems. International financial centers can support this process by
encouraging institutions to integrate inclusion into their everyday operating
procedures. Gender equality advances most meaningfully when it becomes
part of the machinery of financial decision-making rather than remaining only
a high-level commitment.

KIFC Assumes Leadership of the
Africa Roundtable of
International Financial Centres

The Kigali International Financial Centre
(KIFC) has officially taken over as Chair of the
Africa Roundtable of Financial Centres
(ARFC), with the handover from
EnterpriseNGR formalized on July 28, 2026, in
the presence of the World Alliance leadership.
Outgoing Chair Obi Ibekwe of EnterpriseNGR
reflected on the multi-year strategy
established during her tenure, "Connecting
African  Financial Centres for Global
Competitiveness," which shaped ARFC's
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activities around collaboration, policy dialogue,
and institutional growth.

Building on that foundation, KIFC will lead the
Roundtable under the theme, "The Future of
African Financial Centres: Pathways to Global
Competitiveness," with priorities including joint
thought leadership, license passporting,
regulatory dialogue, and expanding ARFC's
membership. KIFC CEO Hortense Mudenge
emphasized continuity while seeking to boost
the Roundtable's visibility. The appointment
underscores Rwanda's growing role as a
trusted financial center and a convener of pan-
African collaboration within the broader World
Alliance network, which supported ARFC's
creation in 2024.

» Read more

ot — World Alliance to Host Expert
occ..  Workshop on Turning Al
FROM Al SPEND TO Al RETURNS L P -
- § Investment into Business Value

The World Alliance is hosting an Expert
Workshop on August 27 titled "From Al Spend
to Al Returns: Building the Trust and Business
Case for Al Adoption," led by Dr. Ashish Kakar.

The session will explore how organizations
can move Al initiatives beyond the pilot stage
to deliver measurable business returns, with a
focus on trust, credible business cases, and
ROI. Topics for discussion include why many
Al pilots fail, what a trusted Al adoption
pathway looks like, and which corporate use
cases have demonstrated real value. The
workshop will also examine the unique role
financial centers can play in bringing together
institutions,  regulators, and technology
companies to support responsible Al adoption.

» Read more

NEWS FROM OUR MEMBERS

ADGM Grants Coinbase License
for Tokenization Hub
) ( The Abu Dhabi Global Market (ADGM) has

granted Coinbase a Financial Services
Permission (FSP) to establish its international
tokenization hub in Abu Dhabi, allowing the
company to arrange investment deals and
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provide custody for tokenized securities under
the supervision of the FSRA.

The move builds on ADGM's progressive
regulatory framework for digital assets and
reinforces its role as a leading center for
responsible financial innovation. Coinbase's
new hub will support the development of
tokenized securities and onchain capital
markets,  highlighting ADGM's  growing
importance in shaping the next generation of
global financial infrastructure.

» Read more

Kenya Strengthens its Role as
Africa's Financial Gateway

The Nairobi International Financial Centre
Africa (NIFC) and the Two Rivers International
Financial Centre (TRIFIC) brought together
key stakeholders to discuss the reforms,
partnerships, and conditions required to
position Kenya as Africa's preferred financial
gateway. The forum emphasized that strong
institutions, predictable regulations, strategic
partnerships, and investor confidence are
essential to establishing Nairobi as a globally
competitive financial hub.

A key outcome was the signing of a
Framework Agreement between the two
organizations to strengthen Kenya's
international financial center ecosystem. The
partnership aims to attract investment, support
fintech and innovation initiatives, build
capacity, and position Nairobi as "Africa's
Capital of Capital", while the event also
recognized Uhuru Heights and Mzizi Court
Limited with NIFC Africa certification.

» Read more

Partner Support JOBLINGE at
Stuttgart’'s Summer Festival of
Cultures

From July 14 to 19, 2026, the Summer
Festival of Cultures returned to Stuttgart, with
Stuttgart Financial once again serving as a
partner by hosting a booth for JOBLINGE as
part of their ongoing educational partnership.
Centrally located on Rathausplatz, the booth
created opportunities for engaging
conversations with visitors and helped
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introduce many people to JOBLINGE's work
and the programs it offers young people.

Since 2008, JOBLINGE has supported young
people by encouraging them to pursue
apprenticeships, placing them in training
programs, and guiding them through to
successful completion. The organization
expressed its thanks to everyone who visited
the booth, as well as to Forum der Kulturen
Stuttgart _e.V. and JOBLINGE for their
collaboration, and expressed enthusiasm for
future participation.

»Read more

Sarah Schmidtke to Become CEO
of Frankfurt Main Finance

Sarah Schmidtke will take over as CEO of
Frankfurt Main Finance e.V. on February 1,
2027, taking on the task of strengthening the
financial center and establishing its new
secretariat. Schmidtke currently serves as
Managing Director of Bankenverband Mitte
and IFK, and as a division head at the
Association of German Banks.

Leaders including President Oliver Behrens
and Hesse's Deputy President, Kaweh
Mansoori, praised her international experience
and welcomed her role in implementing the
new financial center strategy. Schmidtke will
succeed Hubertus Vath, who has led the
organization since its founding in 2008 and is
credited with establishing it as a leading voice
for Frankfurt's financial industry.

»Read more

FSA Takes Part in Olive Tree
Planting in Al Jabal Al Akhdar

The Financial Services Authority (FSA) of
Oman recently supported an initiative to plant
olive trees across an extensive area in the
Wilayat of Al Jabal Al Akhdar, held under the
patronage of H.E. Sheikh Sultan bin Mansour
Al Ghafeeli, Governor of Al Jabal Al Akhdar.
Organized by Al-lttihad Club for Al Jabal Al
Akhdar, the project forms part of broader
efforts to protect the environment and
increase vegetation cover, carried out in
partnership with government entities and local
community institutions.
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Beyond its environmental goals, the initiative
also seeks to foster a culture of volunteerism
and community partnership, with the aim of
creating a lasting social and ecological impact.
Through its participation, the FSA reinforced
its ongoing commitment to social responsibility
and its support for sustainability initiatives that
align with broader development goals.

» Read more

BFSB Celebrates Strong Turnout
at Financial Services Day

The Bahamas Financial Services Board
(BFSB) welcomed strong turnout at its recent
Financial Services Day, which brought the
community together through a packed
schedule of activities. Families connected with
financial services professionals, explored the
range of products and services available in
The Bahamas, and took part in fun activities to
win prizes.

A key highlight was the Industry Clinics, where
professionals offered complimentary legal
consultations and financial planning guidance,
giving the community direct access to expert
support. BFSB also distributed back-to-school
vouchers to help families prepare for the
upcoming school year. The organization
extended its thanks to the financial services
firms that operated booths and promoted
financial literacy, as well as to the volunteers
and donors whose time, expertise, and
generosity made the event and the vouchers
possible.

»Read more

QFC and QFBA Sign MoU to
Boost Talent Development in
Qatar's Finance Sector

The Qatar Financial Centre (QFC) and Qatar
Finance and Business Academy (QFBA) have
signed a Memorandum of Understanding
aimed at strengthening ties between
education and industry to develop the next
generation of talent.

Through the partnership, students and young
professionals will gain access to additional
internships, knowledge-sharing initiatives, and
industry engagement opportunities, helping
bridge the gap between academic learning
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and practical experience. The collaboration
will also expand training and professional
development options available to QFC firms,
supporting the broader growth of Qatar's
financial sector. As part of the initiative, the
two organizations will run the Takween
Excellence Award Programme, which supports
high-performing Qatari undergraduate
students studying disciplines considered
critical to the country's future economy.

»Read more

/' I'\ DIFC's Jaffery on Trust and
\ / Governance in Global Asset

Structuring

Salmaan Jaffery, Chief Business Development
Officer at the Dubai International Financial
Centre (DIFC) Authority, examined in a new
insights article why trust, governance, and
legal certainty are becoming central to how
global businesses and families decide where
to structure their assets.

He argues that global asset structuring has
moved beyond simply choosing a legal
vehicle, with confidence in the underlying
framework now playing an equally important
role. Jaffery also details how DIFC's enhanced
SPV regime, known as the Prescribed
Company, is expanding access to
internationally recognized structuring solutions
while  maintaining  strong  governance
standards.

» Read more

For additional news articles on WAIFC and its members, please
subscribe the weekly newsletter of our Managing Director.
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Astana Finance Days 2026

We are excited to announce the IX Astana Finance Days 2026, taking place
on September 9-10. This distinguished platform brings together thought
leaders, industry experts, policymakers, and innovators from around the
world. Since its launch in 2018, AFD has grown significantly, with the 2025
edition featuring the President of Kazakhstan and attracting over 4,000
participants from more than 70 countries.

September 9 to 10, 2026. Astana International Financial Centre, Mangilik El,
building 55/18, Astana 010000, Kazakhstan

» More information

~ EVENTS - 23.09.2026

|

Focus on Corporate Finance

Bringing together treasury professionals, capital market practitioners,
corporate finance advisors, and legal specialists, Luxembourg_for Finance's
"Focus on Corporate Finance" examines how firms can build funding
resilience, drawing on Luxembourg's position at the intersection of banking,
payments, private credit, and capital markets infrastructure.

September 23, 2026. Online

» More information

AFRICAS NEXT ECONOMIC
CHAPTER

Casablanca Finance Forum 2026

Building on the success of its inaugural edition, the Casablanca Business
Forum returns on October 2, under the theme "Africa's Next Economic
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Chapter." The forum will convene senior government officials, business
leaders, investors, financial institutions, and international experts to explore
the opportunities shaping Africa's next phase of growth.

October 2, 2026. Four Seasons Casablanca, Boulevard de la Corniche,
Casablanca 20050, Morrocco

» More information

Greenwich

Economic
Forum

Greenwich Economic Forum 2026

Greenwich Economic Forum Annual Conference brings together institutional
investors, global asset owners, economists, and policymakers for a program

built on the quality of its speakers, the seniority of its delegates, and the
intimacy of its settings.

October 5 to 7, 2026. Delamar Greenwich Harbour, 500 Steamboat Road,
Greenwich CT, USA

» More information

Connecting Markets

Transforming Economies

2-3 November 2026
Madinat Jumeirah, Dubai, UAE

organised by DIFC 43 \ partof [ERERGHTVRE

Dubai Fintech Summit 2026

Prepare for the landmark 2026 edition of the Dubai FinTech Summit,
organized by Dubai International Financial Centre (DIFC). This global
gathering connects markets and drives economic transformation, bringing
together the world’s leading innovators, policymakers, and influencers to
shape the future of fintech and finance.
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November 2 to 3, 2026. Madinat Jumeirah, Dubai, United Arab Emirates

» More information
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Hong Kong FinTech Week 2026

Hong Kong FinTech Week and StartmeupHK are joining forces to showcase
the future of finance and innovation, leveraging Hong Kong's position as a
"super-connector”. Join Asia's premier tech event, where global leaders from
Al, fintech, web3, insuretech, greentech, healthtech, startups, ventures, and

more converge to explore the next frontier of technology and turn bold
visions into reality.

November 2 to 6, 2026. Hong Kong Convention and Exhibition Centre, Wan
Chai, Hong Kong

» More information

SAVE THE DATE

Finance

Week

3-6 november 2026 ) Warsaw, Poland ]

Warsaw Finance Week 2026

Join us at Warsaw Finance Week 2026, an event established to celebrate
Warsaw’s financial technology sector and connect it globally. This week-long
event includes various side events, providing a platform for discussing the
financial sector’s pivotal role in Poland’s economic strategy and the goal of

creating a modern financial center as part of the Future Finance Poland
initiative.
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November 3 to 6, 2026. Centrum Gieldowe, Ksigzeca 4, 00-498 Warsaw,
Poland

» More information
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S&P Global

DIFC®

Hedge Fund
COO Summit
Middle East

Hedge Fund COO Middle East Summit

With Intelligence, in partnership with DIFC, is hosting the Hedge Fund COO
Middle East Summit exclusively for hedge fund managers in and around the
UAE. The event will offer fund leaders an opportunity to network with peers
and gain insights into how others are opening offices, expanding their
operations and benefitting from having a base in the Middle East.

November 11 to 12, 2026. DIFC Conference Centre, Dubai

» More information

FinanceMalta Annual Conference 2026

Financing the Next Generation Economy
11 —12 November 2026 | Hilton Malta

FinanceMalta Annual Conference 2026

FinanceMalta is pleased to announce its 19th Annual Conference, titled
"Financing the Next Generation Economy." Bringing together leading voices
across the financial services industry, the conference will welcome C-level

executives from Malta and abroad, EU policymakers, Maltese Government
representatives, renowned academics, and researchers.

November 11 to 12, 2026. Hilton Conference Centre, Vjal Portomaso, Malta

» More information
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TheCityUK National
Conference 2026

Conference
.

= 19 November 2026
(<) 09:00 -13:00 GMT

TheCityUK National Conference 2026

TheCityUK's upcoming National Conference in Bristol will feature panel
sessions on collaboration and innovation, chaired by Miles Celic, TheCityUK
CEO. Join experts to explore how skills drive growth. The event aims to
showcase how financial services can be the engine of growth in every
region, reflecting TheCityUK's commitment to national development.

November 19, 2026. Bristol Marriott Royal Hotel, College Green, Bristol,
BS1 5TA, United Kingdom

» More information

DOWNLOADS

Publications

e Al Report

e Bridging Continents: Unlocking Asia-Africa Opportunities

o Report on Strategies for Attracting, Developing, and Retaining
Talent

 Whitepaper on Crafting_the Digital Sustainability Reporting
Ecosystem

¢ Report on Women in Finance - Compendium of Good Practice

o Report on Art - An Integral Ingredient for Financial Centers

o Whitepaper on Enhancing Supply Chain Finance for the Promotion
of the Green Transformation

* Report on How Leading Financial Centers Advance Financial
Inclusion and Literacy

e Report on Supporting Ecosystem for Sustained Recovery and
Growth of SMEs

o Whitepaper on the Future of Financial Centers

Institutional

e World Alliance Presentation

The World Alliance of International Financial Centers (WAIFC) is a non-profit
association registered in Belgium, representing 27 leading international financial centers.
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Its members are government agencies, associations, and similar institutions developing
and promoting their financial centers. WAIFC facilitates cooperation between financial
centers, exchanging best practices, and communication with the general public.

Chair:
Lamia Merzouki

Vice-Chair:
Hubertus Vath

Treasurer:
Lynn Robbroeckx

Board of Directors:
Yousuf Mohamed Al Jaida, Abdullah Al Rabiei, Alya Al Zarouni, Bernice Buttigieg, Miles
Celic, Obi Ibekwe, Joe Moynihan, Hortense Mudenge, Temirlan Mukhanbetzhanov,
Myongho Rhee, Philippe Richard, Rocky Tung, Pawel Widawski.

Managing Director:
Dr. Jochen Biedermann
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