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Interview with

Philippe Richard

Executive Director, ADGM
WAIFC Board member

Philippe Richard, Executive Director of the Abu Dhabi Global Market,
discusses the launch of the WAIFC Al Project, highlighting strong
engagement from member financial centers and the importance of a
collective approach to understanding Al's impact on global finance.

The WAIFC Al Project has just been launched, with several members
and international financial centers participating in the kick-off meeting
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and showing strong ambition. What were your impressions of this first
step?

The first step is to gather facts and evidences based on a detailed survey to
WAIFC members. | am pleased to note the initial positive feedbacks from our
members. Second step will consist in identifying the main trends and critical
features of these facts and use cases. We will use new tools, including Al, for
that purpose and will revert to working group for further analysis and
brainstorming.

We hope to have the first take aways in the coming months. Once endorsed
by WAIFC board we could consider workshops and other initiatives to share
our conclusions and recommendations with all financial centers and beyond.
In our view this should be an evolving and on going work to be periodically
updated.

Why is the WAIFC Al Project so crucial in today’s context for the
financial sector and international financial centers?

Al is now at the top of the agenda of most organisations and leaders. We
realize that this wave of innovations and tools is already impacting the
financial industry and even our way of thinking. So far much has been said at
the firm or policies levels but not much from the financial centers perspective.
This is where WAIFC has a role to play and why we have decided to have a
deep dive in markets analysis , new risks and opportunities for our members.
This collective brainstorming will consist in sharing experiences, insights, use
cases, solutions and hopefully best practices. We have in mind a white paper
with guidance and recommendations to be disclosed by year-end.

Launching the WAIFC Al Project:
A Collaborative Exploration of Al
in Finance

The World Alliance of International Financial
Centers has launched a global Al project.

WORLD ALLIANCE
of International Financial Centers

This initiative explores the impact and
potential of artificial intelligence in the financial
sector. At its core is a comprehensive Al
survey, collecting insights from all WAIFC
members. The project promotes knowledge-
sharing and the exchange of best practices,
aiming to support responsible Al adoption,
policy innovation, and international
cooperation in finance.

» Read more

NEWS FROM OUR MEMBERS
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Kigali A New Chapter of Leadership at
‘l { International  KIFC

Financial Kigali _International Financial Centre has

Centre entered a new chapter with the official

handover of leadership from founding CEO
Nick Barigye to Hortense Mudenge.

The transition was marked by a ceremony
attended by government officials, board
members, and staff, celebrating both a bold
leadership legacy and a renewed vision for the
future. With deep appreciation for Nick’s
contributions, the moment sets the stage for
continued growth. Under  Hortense’s
leadership, KIFC remains committed to
becoming a thriving and globally respected
financial hub.

» Read more

TheCityUK uramseeeazy® swweer for

TheCityUK supported the signing of a
Memorandum of Understanding between the
Government of Ukraine and six global
insurance companies at the Ukraine Recovery
Conference in Rome.

This agreement builds on the efforts of the
Ukraine Development Platform's Business
Advisory Council to engage the insurance
sector in supporting Ukraine. Through the
City-Ukraine Hub, TheCityUK is helping
advance this important work. The initiative
aims to wunlock insurance solutions that
strengthen Ukraine’s economic resilience.
TheCityUK looks forward to continued
collaboration in the months ahead.

» Read more

R Driving Carbon Market Growth

{/ . R
SN e for Africa’s Green Future
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//,jﬁmf\\\‘ FINANCE CITY On July 8th, Casablanca Finance City
Authority co-organized a high-level conference
with Groupe CDG and GIZ to accelerate the
development of carbon markets across Africa.

The event brought together senior officials and
experts to explore how project development
can help unlock the continent’s carbon market
potential.  Discussions  addressed key
challenges while highlighting opportunities for
sustainable and inclusive growth. The
conference marked an important step in
promoting climate-focused financial
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collaboration. CFCA remains committed to
supporting Africa’s low-carbon transition.

»Read more

Ambassador of the Czech
Republic Meets EDB CEO to
Deepen Economic Cooperation

The Economic Development Board (EDB) of
Mauritius welcomed the Czech Ambassador to
explore deeper economic ties between
Mauritius and the Czech Republic.

Discussions focused on collaboration in
education, tourism, renewable energy, and
manufacturing. EDB emphasized Mauritius’
position as a stable, strategic hub for Czech
investment into Africa. With access to major
trade blocs, EDB promoted Mauritius as a
gateway for regional expansion. EDB
committed to facilitating partnerships and
supporting Czech enterprises entering African
markets.

»Read more

QFC hosts participants executive
master’'s programme in
leadership from QU college of
Business and Economics

The Qatar Financial Centre (QFC) welcomed
participants from Qatar University's Executive
Master’s in Leadership program as part of its
collaboration with Qatar Leadership Centre.

The visit offered future Qatari leaders hands-
on exposure to QFC’s mandate, services, and
strategic sectors including Islamic finance and
fintech. Interactive sessions and site tours
deepened participants' understanding of
Qatar’s financial and regulatory institutions.
QFC highlighted its role in talent development
and its alignment with Qatar National Vision
2030. The initiative reflects QFC’s ongoing
commitment to fostering leadership and
supporting a knowledge-based economy.

»Read more

FSDC and the SRCFSD Organised
a Seminar, "Collaborative
Development of Shanghai and
Hong Kong International
Financial Centres” in Shanghai

The Hong__ Kong__ Financial _ Services
Development Council (FSDC) co-organized a
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seminar with the Shanghai Research Center
for Financial Stability and Development during
the Lujiazui Forum 2025.

The event focused on strengthening
collaboration between Hong Kong and
Shanghai as international financial centers.
The FSDC presented joint research outlining
opportunities in cross-boundary investment,
fintech, and green finance. The seminar
emphasized policy innovation, regulatory
synergy, and shared strengths between the
two cities. The FSDC continues to advance
cross-border financial innovation in support of
China's high-quality development.

» Read more

ADGM Academy and Al Nazaha
Association Sign Strategic
Collaboration to Advance Anti-
Fraud and Integrity Initiatives

ADGM Academy (ADGMA) signed an MoU
with Al Nazaha Association to promote

education and training in integrity and anti-
fraud practices across the UAE.

The partnership aims to enhance local talent
through certified courses, CPE programs, and
UAE-accredited qualifications. Training will
focus on fraud prevention, detection, and
ethical conduct, delivered by ADGMA and
sponsored by Al Nazaha, the UAE affiliate of
the ACFE. Both organizations will co-host
awareness events and establish a Joint
Working Group to implement strategic goals.
The initiative supports the UAE’s commitment
to transparency and human capital
development.

» Read more

EBRD President Visits AIFC to
Strengthen Green Finance
Cooperation

The President of the European Bank for
Reconstruction and Development (EBRD),
Odile Renaud-Basso, visited our member, the
Astana International Financial Centre (AIFC),
to explore opportunities for deeper
cooperation.

AIFC showcased its strong financial
infrastructure, legal flexibility, and expanding
role in sustainable and green finance. The visit
reinforced earlier positive feedback from
EBRD on AIFC’s advancements in capital
markets and asset tokenization. AIFC
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THE FINANCIAL CENTRE DEVELOPMENT AGENCY

proposed its Green Finance Centre as a
platform for future EBRD initiatives, as it is the
only CBl-accredited verifier in Central Asia.
Since 2016, the EBRD has been a key partner
in AIFC’s development and strategic growth.

» Read more

Luxembourg Targets Fintech and
Private Assets in New Boost to
Financial Centre
Competitiveness

At the Nexus 2050 conference, Luxembourg
Finance Minister Gilles Roth announced
initiatives to enhance the country’s financial
center following the issuance of its first €50
million digital treasury certificate.

Measures include modernizing the carried
interest regime to attract alternative fund
managers and introducing favorable tax
treatment for stock options to draw financial
talent and support start-ups. A new FundTech
Accelerator will drive digital innovation in the
fund industry, focusing on areas like
compliance and tokenization. Additionally, an
Al Experience Centre will be launched at the
Luxembourg_House of Financial Technology
(LHOFT) to support Luxembourg’s national Al
strategy. These reforms reinforce
Luxembourg’s role as a leading digital finance
hub in Europe.

» Read more
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Where Capital Empowers
the Future

Astana Finance Days 2025

We are excited to announce
place on September 4-5. This

the VIII Astana Finance Days 2025, taking
distinguished platform brings together thought
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leaders, industry experts, policymakers, and innovators from around the
world. Since its launch in 2018, AFD has grown significantly, with the 2024
edition featuring the President of Kazakhstan and attracting over 4,000
participants from more than 70 countries.

September 4 to 5, 2025. Hilton Astana, Heydar Aliyev 14, Astana 010000,
Kazakhstan

» More information

\)) FINANCE
SUMMIT

2025

Boosting European Growth
Save the Date: 18.09.2025, Stuttgart

Finance Summit 2025

Finance Summit 2025 by Stuttgart Financial will address Europe's economic
challenges and opportunities in a rapidly changing global landscape. The
event will explore how new technologies and strong capital markets can
drive innovation, entrepreneurship, and economic resilience. Bringing
together industry leaders, policymakers, and financial experts, the summit
serves as a premier platform for discussions on Europe’s path to renewed
prosperity and stability.

September 18, 2025. Haus der Wirtschaft: Willi-Bleicher-Stralde 19, 70174
Stuttgart, Baden-Wuttemberg, Germany

» More information

CASABLANCA
BUSINESS FORUM 2025

Positioning Africa’s companies for growth in a
changing global economy

September, 19" 2025

Casablanca Business Forum 2025

Casablanca Finance City, in partnership with the Financial Times, is pleased
to announce the 1st edition of the Casablanca Business Forum. Under the
theme “Positioning Africa’s companies for growth in a changing global
economy”, this high-level event will bring together public decision-makers,
investors, business leaders, and international experts.

September 19, 2025. Four Seasons Casablanca, H8XP+RGP, Boulevard de
la Corniche, Casablanca 20050, Morrocco


https://waifc.finance/events/astana-finance-days-2025/
https://waifc.finance/events/finance-summit-2025/
https://waifc.finance/events/finance-summit-2025/
https://waifc.finance/events/finance-summit-2025/
https://waifc.finance/profiles/stuttgart-financial/
https://waifc.finance/events/finance-summit-2025/
https://waifc.finance/events/casablanca-business-forum/
https://waifc.finance/events/casablanca-business-forum/
https://waifc.finance/events/casablanca-business-forum/
https://waifc.finance/profiles/casablanca-finance-city-cfc/
https://www.ft.com/

» More information

Events > Private Wealth Conference

Private Wealth
Conference 2025

£ 23/09/2025 « 12.00 PM - 7.30 PM BST
(© The Brewery, London

Book now

Private Wealth Conference 2025

Following the success of last year’s event, this year’s conference,
‘Reputation as a Strategy’, will explore how forward-thinking jurisdictions like
Jersey are evolving to meet new expectations — using reputation not just to
respond, but to stand out in global wealth management. Delegates can

expect to gain strategic insights from thought leaders and engage with peers
during our dedicated networking breaks.

September 25, 2025. 52 Chiswell St, London EC1Y 4SA, United Kingdom

» More information

Greenwich

October 6 - 8, 2025

Greenwich Economic Forum 2025

The 8th Annual Conference of the Greenwich Economic Forum is taking
place October 6 - 8, 2025. GEF’s Annual Conference is the flagship event
held each Fall in Greenwich, CT. GEF has built its reputation on the quality
of the speakers, the seniority of the delegates, and the intimacy of the
settings. In seven years, GEF has become one of the world’s premier
conferences for investors, asset owners, economists, and policy makers.

October 6 to 8, 2025. Delamar Greenwich Harbor, 500 Steamboat Road,
Greenwich, CT, USA

» More information
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21-24 October 2025 BEXCO BUSAN

KORMARINE 2025

The world's leading maritime exhibition!
Since its first event in 1980, this biennial exhibition has been constantly
developing itself to become the best show in today’s marine industry.
KORMARINE will bring the best exhibition experience to all exhibitors and
visitors by attracting domestic/international companies and buyers, as well
as offering various seminars and events.

October 21, 2025. BEXCO Exhibition Center | & I, 30 APEC-ro, Haeundae-
gu, Busan, South Korea

» More information

3-5 November 2025

|
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Financ
Sur

Future Finance Summit 2025

Join us at Warsaw Finance Week 2025, an event established to celebrate
Warsaw’s financial technology sector and connect it globally. In light of the
changing geopolitical landscape, Warsaw Finance Week aims to set new
goals that reflect Poland’s growing ambitions in the financial sector. It
envisions the next-generation financial center as a key driver of national
economic development, competitiveness, innovation, and
internationalization.

November 3 to 5, 2025. Centrum Gieldowe, Ksigzeca 4, 00-498 Warsaw,
Poland

» More information
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Hong Kong FinTech Week 2025

As we celebrate Invest Hong Kong’s 25th anniversary and the 10th
anniversary of these two events, Hong Kong FinTech Week and
StartmeupHK Festival are joining forces for a special 2025 edition, creating a
bigger, bolder platform for innovation, investment, and growth. This year is
set to be the biggest yet, bringing together 37,000+ attendees, 800+
speakers, and 700+ exhibitors, with even more investors ready to connect.

November 3 to 7, 2025. Hong Kong Convention & Exhibition Centre, 15
Expo Dr, Wan Chai, Hong Kong

» More information

wRedefining Finance: A
Quality-Driven-Future for

Malta

In collaboration with BRND WGN

> 19th & 20th Nov 2025 > Hilton, St.Julians

FinanceMalta Annual Conference 2025

Join our member for the highly anticipated 18th Annual Conference of
FinanceMalta, a cornerstone event in the finance industry, set to take place
at the prestigious Hilton Malta in St. Julian’s. Kickstart your conference
experience with an exclusive networking reception on the 19th of November.
This pre-conference gathering is open to all registered delegates, providing
a prime opportunity to connect with peers and forge valuable partnerships.

November 19, 2025. Hilton St.Julians, Vjal Portomaso, San Giljan PTM 01,
Malta

» More information
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TheCityUK National
Conference 2025

Conference

)

7 November 2025
9:00 - 13:00 GMT

TheCityUK National Conference 2025

Join experts to explore how skills drive growth. This event aims to showcase

how financial services can be the engine of growth in every region, reflecting
TheCityUK's commitment to national development.

November 27, 2025. The Queens Hotel, New Station Street, City Square,
Leeds, LS1 1PJ, United Kingdom

» More information

ABU DHABI FINANCE WEEK 2025

WATCH ADFW 2024 ON DEMAND A

Al Maryah Island

ADGM Square 08_11

Abu Dhabi December 2025

Abu Dhabi Finance Week 2025

Abu Dhabi Global Market, has the pleasure to announce the Abu Dhabi
Finance Week 2025, the most influential finance event in the Middle East.
This four-day event will provide a unique platform to explore dynamic

changes in global financial industry and sustainability shifts, and their
potential impact on the financial world.

December 8 to 11, 2025. Al Maryah Island, ADGM Square, Abu Dhabi, UAE

» More information
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Asian Financial Forum 2026

The Asian Financial Forum (AFF) is the region’s premier platform that brings
together influential leaders from government, finance, and business
communities globally for ground-breaking discussions and exchange of
insights on the global economy from an Asian perspective.

January 26, 2026. Hong Kong Convention and Exhibition Centre, 15 Expo
Drive Hong Kong, HKI Hong Kong

» More information

DOWNLOADS

Publications

o Report on Strategies for Attracting, Developing, and Retaining
Talent

o Whitepaper on Crafting the Digital Sustainability Reporting
Ecosystem

¢ Report on Women in Finance - Compendium of Good Practice

e Report on Art - An Integral Ingredient for Financial Centers

o Whitepaper on Enhancing Supply Chain Finance for the Promotion
of the Green Transformation

o Report on How Leading Financial Centers Advance Financial
Inclusion and Literacy

¢ Report on Supporting Ecosystem for Sustained Recovery and
Growth of SMEs

+ Whitepaper on the Future of Financial Centers

Institutional

o WAIFC Presentation
o WAIFC Presentation in Chinese

The World Alliance of International Financial Centers (WAIFC) is a non-profit
association registered in Belgium, representing 26 leading international financial centers.
Its members are government agencies, associations, and similar institutions developing
and promoting their financial centers. WAIFC facilitates cooperation between financial
centers, exchanging best practices, and communication with the general public.

Chair:
Lamia Merzouki

Vice-Chair:
Hubertus Vath

Treasurer:
Lynn Robbroeckx

Board of Directors:
Yousuf Mohamed Al Jaida, Abdullah Al Rabiei, Alya Al Zarouni, King Au, Nick Barigye,
Bernice Buttigieg, Miles Celic, Vinay Guddye, Obi Ibekwe, Joe Moynihan, Temirlan
Mukhanbetzhanov, Myongho Rhee, Philippe Richard, Lynn Robbroeckx.

Managing Director:
Dr. Jochen Biedermann
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