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Tshepidi Moremong discusses the pivotal role international financial centers

can play in accelerating investment flows and fostering sustainable

development across Africa. From bridging the infrastructure financing gap to

leveraging digital sovereignty and regulatory modernization, African financial

ecosystems can position themselves as global leaders in the evolving

financial landscape.
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Africa is entering a new phase of economic transformation driven by

infrastructure, innovation, and regional integration. From your

perspective, what role can international financial centers play in

accelerating investment flows and supporting sustainable development

across the continent?

 

Africa is not simply emerging; it is transforming. The infrastructure financing

gap of over $100 billion annually is one of the defining investment

opportunities for the coming decades, and international financial centers will

play a critical role in determining whether that opportunity translates into

scalable and sustainable capital flows. At Africa50, our experience shows that

the issue is not necessarily the absence of global capital. The challenge is

the absence of sufficient bankable, investment-ready platforms and the

institutional architecture required to connect long-duration pools of capital to

bankable African infrastructure opportunities.

International financial centers can be a catalyst in accelerating this

transformation in several important ways.

First, they can serve as global hubs for hosting the de-risking architecture

and financial structuring. De-risking instruments such as guarantees, FX

hedging, and credit enhancement structures are largely designed, housed

and distributed through international financial centers – some of the tools

required to unlock large-scale infrastructure investment into Africa. This

matters because the risk perception-pricing gap is acute, despite African

infrastructure default rates at roughly 5.5% are one of the lowest globally per

Moody's, yet Sub-Saharan Africa pays around 2.9 percentage points more to

borrow than comparable peers. Closing that gap is fundamentally a data and

structuring mar exercise, and it belongs to financial centers.

Second, international financial centers can help transform African

infrastructure from a niche allocation into a mainstream institutional asset

class. Today, Africa receives only 3% of global energy investment and 1.2%

of global private climate finance. The constraint is not appetite; it is the

absence of listed, scalable instruments that fit institutional mandates. Pension

funds, insurers, and private infrastructure investors are increasingly looking

for long-duration real assets, but many require liquidity, scale,

standardization, and predictable governance frameworks before allocating

meaningfully. International financial centers can help in driving the creation of

the investment vehicles and instruments necessary to crowd institutional

capital into the continent at scale.

Third, and importantly, international financial centers must work in partnership

with African financial ecosystems rather than operate independently from

them. Africa’s transformation cannot be financed externally alone. Domestic

pension funds, sovereign institutions, commercial banks, and capital markets

must increasingly become central participants in infrastructure financing. The

future lies in creating structures that allow international and African capital to

invest alongside one another within aligned frameworks and shared

platforms. Cross-listings, regulatory cooperation, common standards, and

stronger African capital markets will be essential to scaling this ecosystem.

Simply put: Africa’s transformation is no longer a future proposition. It is

actively unfolding across the continent. It is already reshaping investments,

infrastructure, and regional integration. International financial institutions now

have the opportunity to play a meaningful role or miss a defining investment

opportunity of the coming decades.

As financial centers worldwide adapt to major transformations such as

artificial intelligence, digital finance, tokenization, and evolving

regulatory frameworks, what strategic opportunities should African

https://www.africa50.com/


financial ecosystems prioritize in order to strengthen their global

positioning and long-term attractiveness?

Globally, financial ecosystems are entering a pivotal moment. As global

finance is reshaped by artificial intelligence, digital finance, tokenization, and

increasingly sophisticated regulatory frameworks, Africa has a unique

opportunity not simply to catch up, but in certain areas to leapfrog legacy

systems and build more modern, integrated, and inclusive financial

architectures from the outset.

The first strategic priority must be digital sovereignty and infrastructure

ownership. The future of financial services, AI, and digital commerce will

ultimately depend on who owns the underlying infrastructure: data centers,

cloud architecture, fiber networks, payment rails, and digital identity systems.

Africa currently hosts less than 1% of the world's data center capacity,

despite representing 19% of the global population and one of its fastest-

growing digital economies. The consequence is profound. African data is

largely stored, processed, and monetized externally, meaning the continent is

not only exporting its most strategic 21st-century resource, but creating a

strategic dependence. This needs to change.

For African financial ecosystems to strengthen their long-term positioning and

attractiveness, they must prioritize investment into digital infrastructure. Data

centers, cross-border connectivity, cybersecurity infrastructure, and resilient

energy systems that support digital economies are becoming just as

strategically important as ports, roads, and power plants.

Importantly, African financial centers must focus on regulatory modernization

and interoperability, a factor that will determine scale. One of Africa’s greatest

opportunities is that many of our financial systems are still evolving, allowing

the continent to adopt more agile and forward-looking regulatory frameworks

around digital assets, tokenization, fintech, and cross-border payments. The

jurisdictions that will emerge relevant both globally and domestically will be

those that can deliver on innovation, regulatory credibility and investor

protection. Capital after all seeks predictability, transparency, and institutional

stability.

At Africa50, we believe the future competitiveness of African financial centers

will depend less on whether they replicate existing global models, and more

on whether they build institutions and platforms designed for Africa’s own

structural realities and long-term growth.

The financial ecosystems that succeed will be those that combine

technological modernization with infrastructure ownership, regulatory

credibility, and the ability to mobilize both domestic and global capital into

productive long-term assets.

OPINIONS 



Thomas Krantz highlights Jersey’s unique position as a carbon-free island

relying on imported low-carbon electricity (95% from France) and petroleum

products for energy. Despite its limited local green energy potential, Krantz

emphasizes Jersey’s commitment to global sustainable finance.

The island’s financial sector, managing £1.3 trillion in assets, integrates ESG

principles across private wealth, funds, banking, and fintech to drive the

global carbon transition. Krantz argues that Jersey’s role in scaling

sustainable finance solutions—from ESG reporting to responsible investing

—demonstrates its outsized impact in supporting international climate goals.

►More information
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Niekia Horton  reflects on the  Bahamas Financial Services Board’s recent

symposium, framing compliance as a competitive advantage in today’s

global financial landscape. Horton presents regulatory excellence as a value

driver, with the Bahamas achieving full alignment with FATF standards and

strengthening investor confidence.

By adapting frameworks to emerging needs—such as digital assets and

decentralized organizations—the nation demonstrates agility and credibility.

Regulatory integrity is the anchor to innovation, positioning the Bahamas as

a trusted financial hub. In an era of geopolitical and economic uncertainty,

this commitment is said to secure its place in the evolving global financial

ecosystem.

►More information
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Dr. Jochen Biederman highlights the vital role of central bank independence

in maintaining price stability, referencing a 2025 ECB study that

demonstrates its positive impact on monetary policy credibility. Historical

lessons from the 1970s and empirical data from 155 central banks over 50

years confirm that independent central banks more effectively control

inflation without negatively affecting economic growth.

Institutional reforms enhancing independence improve credibility, particularly

in democratic countries and those with flexible exchange rate regimes.

Democratic accountability strengthens legitimacy and reduces political

interference. Central bank independence ultimately preserves the long-term

value of money.

►More information

NEWS 

The World Alliance Releases

2026 Report on Artificial

Intelligence in Financial Services

The World Alliance, in partnership with the

Abu Dhabi Global Market (ADGM), released

its  2026 report on AI in financial services,

highlighting rapid adoption and the need for

coordinated governance. Based on a survey

of 12 member jurisdictions, the report
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examines AI’s impact on compliance, fraud

detection, and portfolio management, with

generative AI transforming efficiency and

decision-making.

However, regulatory gaps persist, particularly

in accountability and transparency, while risks

such as algorithmic bias and data privacy

remain concerns. The report notes that AI is

reshaping roles rather than replacing jobs,

though a talent gap in finance-tech expertise

exists. To foster innovation, member

jurisdictions are launching regulatory

sandboxes and funding initiatives,

emphasizing collaboration among regulators,

institutions, and academia. 

►Read more

NEWS FROM OUR MEMBERS

The Presidents of Kazakhstan

and Kenya visited the Astana

International Financial Centre

The presidents of Kazakhstan and Kenya

visited the  Astana International Financial

Centre  (AIFC), where they learned about its

role as a regional investment and financial

cooperation hub.

AIFC Governor  Renat Bekturov  highlighted

the Centre’s focus on capital markets,

sustainable finance, and international

engagement, noting over 5,600 registered

companies and $21.8 billion in attracted

investments. During the visit, the AIFC

and  Nairobi International Financial

Centre  signed a Memorandum of

Understanding to strengthen cooperation in

fintech, green finance, and regulatory

development. The partnership aims to

enhance information exchange, joint

initiatives, and investor awareness of

opportunities in both markets.

►Read more

FSDC and HKIRA Collaborate to

Boost Hong Kong’s Financial

Leadership

The Hong Kong Financial Services

Development Council (FSDC) met with the

Hong Kong Investor Relations Association
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(HKIRA) to discuss supporting listed

companies, particularly small- and mid-cap

issuers, in expanding their investor base and

enhancing market liquidity. The meeting, part

of FSDC’s Industry Outreach Series, explored

strategies to enhance investor engagement

and global connectivity.

Through collaborating with stakeholders

across the financial sector, FSDC aims to

develop actionable recommendations to

reinforce Hong Kong’s position as a leading

international financial center. Investor relations

were highlighted as a critical link between

companies and the investment community.

►Read more

Lagos Financial Center Advances

Global Ambitions at 6th Council

Meeting

The 6th Lagos International Financial Center

(LIFC) Council Meeting brought together key

leaders to review progress and advance the

center’s next execution phase. Co-chaired by

Lagos State Governor Babajide Sanwo-Olu

and EnterpriseNGR Chairman Aigboje Aig-

Imoukhuede, the meeting focused on

strengthening institutional coordination and

alignment.

EnterpriseNGR reaffirmed its commitment to

working closely with the Lagos State

Government and stakeholders to build an

enabling financial ecosystem. The goal is to

deepen domestic capital markets, attract long-

term investment, and strengthen Nigeria’s

global financial standing.

►Read more

FSA Meets Active Individual

Investors in Capital Market

Sector

The Financial Services Authority (FSA) of

Oman held a meeting with active individual

investors at the Muscat Stock Exchange to

strengthen engagement and regulatory

transparency. Led by Ahmed bin Ali Al Mamari,

the session aimed to establish direct

communication, gather investor feedback, and

align regulatory policies with market needs.
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The FSA emphasized its commitment to a

participatory supervisory model, balancing

investor protection with market attractiveness.

Investor input will shape future policies to

enhance efficiency, transparency, and

confidence in Oman’s capital market. The

authority pledged to continue this approach for

a more sustainable and responsive financial

sector.

►Read more

QFC and PHDCCI Sign MoU to

Boost Qatar–India Trade and

Investment Collaboration

The Qatar Financial Centre (QFC) and India’s

PHD Chamber of Commerce (PHDCCI)

signed an MoU to boost trade, investment,

and business ties between Qatar and India.

The agreement will promote Qatar as a hub

for Indian businesses, with joint initiatives like

roadshows and direct investor connections.

QFC will support Indian companies in

establishing a presence in Qatar, leveraging

its internationally recognized legal and

regulatory framework. QFC CEO Mansoor Al-

Khater described the partnership as a 'clear

pathway' for Indian firms to enter Qatar’s

market. Ranjeet Mehta of PHDCCI

emphasized the agreement’s potential to

promote trade, facilitate knowledge exchange,

and support sustainable economic growth in

both countries.

►Read more

ADGM Announces Man Group’s

Commitment to Establish

Presence in Abu Dhabi

Man Group plc, a London-listed alternative

investment firm managing $229 billion in

assets, has applied for a Category 3A license

to establish a presence in the Abu Dhabi

Global Market (ADGM), marking its Middle

East expansion. The move reflects ADGM's

growing appeal, with firms like Bain Capital

and Barings already establishing offices in the

emirate.

ADGM Chairman Ahmed Jasim Al Zaabi

highlighted Abu Dhabi’s role as the "Capital of

Capital", offering a trusted regulatory

environment and access to long-term capital.
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Man Group CEO Robyn Grew described the

license application as a significant milestone,

citing deep ties with Abu Dhabi’s financial

ecosystem. The expansion reinforces ADGM's

reported 36% growth in assets under

management (AuM) in 2025 and its position

as a global capital hub.

►Read more

Jersey Finance CEO Speaks at

TheCityUK Conference

At TheCityUK’s annual conference in April,

Joe Moynihan, Jersey Finance CEO, stressed

the need for collaboration among international

finance centers (IFCs) to facilitate global

capital movement. The discussion noted that

while competition is healthy, cooperation is

vital in today’s complex financial landscape.

Moynihan highlighted Jersey’s strengths:

political stability, strong regulation, and trusted

legal systems, alongside its close ties with

London. The CEO also emphasized IFCs’ role

in linking investors with opportunities in Asia,

the Middle East, and emerging markets,

especially as digital finance, sustainability, and

AI reshape the sector.

►Read more

Luxembourg and Tokyo

Strengthen Financial Ties

Luxembourg for Finance and FinCity.Tokyo

signed a financial agreement to deepen their

50-year partnership, ahead of their 2027

diplomatic centennial.

The MoU focuses on resilience, innovation,

and sustainable finance, leveraging

Luxembourg’s European expertise and

Tokyo’s Asian leadership. It aims to keep

financial systems open and adaptable amid

geopolitical uncertainty. Tom Théobald, CEO

of Luxembourg for Finance, highlighted the

role of connected financial hubs in global

capital allocation. The agreement further

strengthens cross-border collaboration.

►Read more
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For additional news articles on WAIFC and its members, please

subscribe the �Z�H�H�N�O�\���Q�H�Z�V�O�H�W�W�H�U of our Managing Director. 

EVENTS

3rd Global Islamic Economy Summitt

Held under the theme “Capital in the Islamic Economy: Structuring Wealth

for Sustainable Development,” the summit builds on the momentum of its

previous editions to further position Türkiye as a center for Islamic

economics, capital structuring, and sustainable finance. Organized by the

AlBaraka Forum for Islamic Economy, the summit advances Istanbul’s role

as a convergence platform for policy dialogue, capital mobilization, and real-

economy investment.

June 3 to 6, 2026. Halkbank Headquarter, Finanskent, Finans Cd No: 42/1,

34760 Ümraniye/İstanbul, Türkiye

 

►More information

Tashkent International Investment Forum

Tashkent International Investment Forum is Central Asia’s premier platform

for global investors seeking access to one of the world’s fastest-transforming

markets. Uzbekistan today stands at the intersection of reform, capital and

opportunity. With a rapidly growing economy, large-scale privatisation,

energy transition, industrial modernisation and expanding regional

https://www.linkedin.com/newsletters/financial-center-news-7087745068731617280
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connectivity, the country is becoming a new strategic hub for investment

across Eurasia.

 

June 16 to 18, 2026. Central Asian Expocenter - CAEx Uzbekistan,

Тashkent, Tashkent Viloyati, Uzbekistan

 

►More information

TheCityUK Annual Conference 2026

The 2026 Annual Conference takes place after the launch of TheCityUK's

ground-breaking 'No time to lose: Reasserting UK leadership in financial and

related professional services' report and will delve into the key messages

and recommendations. The conference themes will focus on how the UK's

financial and professional services industry can maintain its competitiveness

and drive growth within the UK economy, building on wider insights from the

report, which outlines steps for regulators, industry leaders and politicians to

ensure the UK remains a leading international financial center.

 

June 18, 2026. The QEII Centre, Broad Sanctuary, London, SW1P 3EE

 

►More information

Point Zero Forum 2026

The Point Zero Forum is an initiative of the Global Finance & Technology

Network (GFTN) and the Swiss State Secretariat for International Finance to

promote a policy and technology dialogue in Financial Services.  Held

annually in Zurich, Switzerland, the Forum convenes central bankers,

regulators, policymakers, and industry leaders to address the latest

developments in financial technology and the future of finance.
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June 23 to 25, 2026. Kongresshaus, Claridenstrasse 5, 8002 Zürich,

Switzerland

 

►More information

IHK Region Stuttgart 's Insurance Day

The IHK Region Stuttgart 's Insurance Day on 29 June 2026 will show what

decisions are needed now to remain productive in the future. The focus is on

strategies against the shortage of skilled workers, the potential of automation

and AI, and the creation of sustainable business models to reach new

customer groups. Together with experts, concrete approaches for an industry

that is repositioning itself between social change and digital progress will be

discussed.

 

June 29, 2026. Jägerstr. 30, 70174 Stuttgart, Germany

 

►More information

Finance 2045

Finance 2045 bridges global capital with Indonesia's digital boom. As the

Asia-Pacific's premier platform, it unites regulators, banks, fintechs, and

investors to drive financial inclusion, shape digital policy, and accelerate

Indonesia's rise as a global financial hub. The World Alliance is an

Association Partner and we offer five complimentary tickets for our

members.

 

July 7 to 8, 2026. Sheraton Grand Jakarta, Indonesia

 

►More information
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Astana Finance Days 2026

We are excited to announce the IX Astana Finance Days 2026, taking place

on September 9-10. This distinguished platform brings together thought

leaders, industry experts, policymakers, and innovators from around the

world. Since its launch in 2018, AFD has grown significantly, with the 2025

edition featuring the President of Kazakhstan and attracting over 4,000

participants from more than 70 countries.

 

September 9 to 10, 2026. Astana International Financial Centre, Mangilik El,

building 55/18, Astana 010000, Kazakhstan

►More information

Dubai Fintech Summit 2026

Prepare for the landmark 2026 edition of the Dubai FinTech Summit,

organized by  Dubai International Financial Centre  (DIFC). This global

gathering connects markets and drives economic transformation, bringing

together the world’s leading innovators, policymakers, and influencers to

shape the future of fintech and finance.

 

November 2 to 3, 2026. Madinat Jumeirah, Dubai, United Arab Emirates

►More information
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Publications

 

Warsaw Finance Week 2026

Join us at Warsaw Finance Week 2026, an event established to celebrate

Warsaw’s financial technology sector and connect it globally. This week-long

event includes various side events, providing a platform for discussing the

financial sector’s pivotal role in Poland’s economic strategy and the goal of

creating a modern financial center as part of the Future Finance Poland

initiative.

 

November 3 to 6, 2026. Centrum Gieldowe, Książęca 4, 00-498 Warsaw,

Poland

►More information

Hedge Fund COO Middle East Summit

With Intelligence, in partnership with DIFC, is hosting the Hedge Fund COO

Middle East Summit exclusively for hedge fund managers in and around the

UAE. The event will offer fund leaders an opportunity to network with peers

and gain insights into how others are opening offices, expanding their

operations and benefitting from having a base in the Middle East.

 

November 11 to 12, 2026. DIFC Conference Centre, Dubai

 

►More information
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The World Alliance of International Financial Centers (WAIFC) is a non-profit

association registered in Belgium, representing 27 leading international financial centers.

Its members are government agencies, associations, and similar institutions developing

and promoting their financial centers. WAIFC facilitates cooperation between financial

centers, exchanging best practices, and communication with the general public.

Chair:

 Lamia Merzouki

 

Vice-Chair: 

Hubertus Väth

 

Treasurer:

Lynn Robbroeckx

 

Board of Directors:

Yousuf Mohamed Al Jaida, Abdullah Al Rabiei, Alya Al Zarouni, Bernice Buttigieg, Miles

Celic, Obi Ibekwe, Joe Moynihan, Hortense Mudenge, Temirlan Mukhanbetzhanov,

 Myongho Rhee, Philippe Richard, Rocky Tung, Pawel Widawski. 

Managing Director:

Dr. Jochen Biedermann
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